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Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and Securities Form: Direct Indirect
(Month/Day/Year) | if any Code (Instr. | 5) Beneficially (D) or Indirect | Beneficial
(Month/Dayl/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
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Transaction(s)
(Instr. 3 and 4)

(A) or

Code |V Amount
(D)

Price

By
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Venture
Capital,
Inc.
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Investar
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Venture
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Inc.

Common Stock 06/18/2003 S 10,000 D 33.25 120,000 I
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Investar
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Venture
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Inc.
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Venture
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Inc.
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Venture
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Inc.
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Venture
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Inc.
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By
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Venture
Capital,
Inc.
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Venture
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Inc.
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By
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Venture
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Inc.
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By
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Inc.
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Investar
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Inc.
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Common Stock 06/18/2003 S 100 D 334 262,900 I g
Venture
Capital,
Inc.
By
Investar
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Venture
Capital,
Inc.
By
Investar
Burgeon
Common Stock 06/18/2003 S 7,000 D 33.25 246,000 I &
Venture
Capital,
Inc.®
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Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
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Explanation of Responses:

1. Reporting person also has indirect benefical ownership in the following: 400,564 shares held by Investar Capital, Inc.; 184,616 held by Forefront Venture Partners, L.P., and 34,071 shares held by Investar
Avantegarde Holding, Inc. In addition, Reporting Person also has direct beneficial ownership of 181,000 shares.

2. Footnote for Table II - Summary of Derivative Securities: The Reporting Person owns directly three Stock Options (Right to Buy) with different vesting schedules described as follows: (i) 30,000 shares
granted on June 26, 2000 at $15.00 per share, vests 20% on 06/26/01 and 500 shares per month from 07/26/01 through 06/26/05; (ii) 6,000 shares granted on June 21, 2001 at $20.58 per share, vests 500 shares
per month from 07/21/05 through 06/21/06; and (iii) 6,000 shares granted on June 21, 2002 at $21.59 per share, vests 500 shares per month from 07/21/06 through 06/21/07. All three Stock Options are
immediately exerciseable but not fully vested, and until fully vested, if exercised, would be subject to repurchase by the Company as to the unvested shares in the event of termination of the reporting person's
services as a non-employee director of the Company.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** |Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

Matthew Gloss, by Power of
Attorney

** Signature of Reporting Person

06/20/2003

Date




