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Explanation of Responses:

1. The Reporting Person also has indirect beneficial ownership in the following: 85,286 shares held by Investar Capital Inc., and 6,814 shares held by Spouse. The Reporting Person disclaims beneficial
ownership of the shares held by his Spouse. In addition, Reporting Person also has direct beneficial ownership of 370,665 shares.

2. Footnote for Table II - Summary of Derivative Securities: The Reporting Person owns directly three Stock Options (Right to Buy) with different vesting schedules described as follows: (i) 30,000 shares
granted on June 26, 2000 at $15.00 per share, vests 20% on 06/26/01 and 500 shares per month from 07/26/01 through 06/26/05; (ii) 6,000 shares granted on June 21, 2001 at $20.58 per share, vests 500 shares
per month from 07/21/05 through 06/21/06; and (iii) 6,000 shares granted on June 21, 2002 at $21.59 per share, vests 500 shares per month from 07/21/06 through 06/21/07. All three Stock Options are
immediately exerciseable but not fully vested, and until fully vested, if exercised, would be subject to repurchase by the Company as to the unvested shares in the event of termination of the reporting person's
services as a non-employee director of the Company.
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