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Item 1.01 Entry into a Material Definitive Agreement.

On October 5, 2006, Marvell Technology Group Ltd. (the “Company”) announced that its Board of Directors (the “Board”) approved a compensation policy
recommended by the Board’s Executive Compensation Committee for the chairman of the special committee formed by the Board to conduct an internal
review relating to past stock option grants, the timing of such grants and related accounting matters. Under this policy, the special committee chairman
receives $2,500 per diem for his services as such and reimbursement for travel and related expenses incurred in the performance of his duties.
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